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Buying procedures for the acquisition
of ownership rights over real estate in
Bulgaria

This brochure is designed to help investors
understand the legal requirements,
regulations and procedures for acquiring real
estate in Bulgaria. In addition, the brochure
outlines information on land development and
taxation.

Rafael Developments is pleased to offer
further guidance and advice at any time on all
aspects of investment in Bulgaria.
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Legislative framework

General characteristics of
the acquisition of ownership
rights over real estate by

The legislative framework related to the acquisition of
ownership rights over real estate in Bulgaria consists of The
Constitution of the Republic of Bulgaria, The Commerce Act,
The Spatial Development Act, The Ownership Act, The Foreign
Nationals Act, The Succession Act, etc.

In accordance with Bulgarian Civil law, a foreign physical person
or a foreign company can posses ownership of a building and
limited rights over land in Bulgaria, but can not acquire
ownership of land. In the case where a foreigner or a foreign
company inherits land as legacy, in conformity with the
Bulgarian Succession Act, the foreign physical person has to
transfer the ownership of the land to a Bulgarian citizen no later

foreign physical_ persons and than 3 years after inheriting the legacy.

foreign companies

Rafael Developments

Therefore, the easiest way for a foreigner to be in possession of
land in Bulgaria is to establish a company in accordance with the
provision of the Bulgarian Commerce Act. A Bulgarian company
can own any kind of land.
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Incorporation of a company
In Bulgaria

In Bulgaria, foreign companies can directly acquire a building,
premises within a building and limited property rights (e.g. a
construction right, right of use). Indirectly, foreign companies
can acquire any type of real estate, including land, by registering
a Bulgarian company to act as acquirer. It is possible for such a
company to be 100% owned by the foreign investor.

The types of commercial companies are exhaustively provided
in the Commerce Act and the investor may only choose from this
list. In particular, the types of commercial companies are:

» General partnership (SD)

 Limited partnership (KD)

+ Partnership limited by shares (KDA)

+ Limited liability company (O0D) or sole-owner limited liability
company (EOOD)

+ Joint-stock company (AD) or sole-owner joint stock company
(EAD)

Under Bulgarian law, commercial companies are incorporated
by way of registration into the Commercial Register with the
respective district court according to the place where the
company’s seat is to be located. The registration procedure
normally takes 1 (one) to 2 (two) weeks following the date of
submitting the required documents.

The Limited Liability Company (O0D) is the most common legal
form of operation for small or medium-sized businesses in
Bulgaria.

The type of company organization most widely used by
investors is the Limited Liability Company (O0D) because of the
minimal capital requirements, the simplicity of the corporate
governance system and the minimised administrative
procedures of its operation. However, there are statutory
required qualified majorities or unanimity for transfer of shares,
acceptance of new shareholders and capital increase or
decrease, which may limit the flexibility of the company’s
operation.

i. Shareholders in a Limited Liability Company (0O0D)

Two or more shareholders, or only one in the case of a sole
owner limited liability company (EOOD), may establish a limited
liability company, or sole owner limited liability company
respectively.

Shareholders in an 00D may be Bulgarian or foreign individuals
or legal entities. The minimum content of the Articles of
Association is provided for in the Commerce Act.

ii. Share capital of a Limited Liability Company (O0OD)

The minimum required capital for a limited liability company is
BGN 5,000 (EURO 2.,564). It must be divided into shares of value
not less than BGN 10, as any higher value must be divisible by
10. Shares are not materialized and are not tradable
instruments. They may be transferred and succeeded. The
transfer between shareholders is free. The transfer of shares to
third parties requires a Resolution of the General Meeting of the
Shareholders. In order to be registered in the Court at least 70%
of the company capital must have been paid up. The payment of
the remaining part may be deferred in time, but no longer than
2 (two) years as of the date of registration of the company.

iii. Management of a Limited Liability Company (O0D)
The bodies of corporate governance in an 00D are:

The General Meeting of the Shareholders

Note: In the case of an EOOD, the sole owner of the capital
exercises the powers of the General Meeting of the
Shareholders and manages and represents the company before
third parties, unless a manager is subsequently appointed.

The General Meeting takes decisions about:

1) Altering or adding to the Articles of Association

2) Admission or expulsion of a shareholder

3) Increasing or decreasing the registered capital

4) Appointing a manager

5) Opening branches and participation in other companies
6) Filing a claim against the manager

7) Providing financial support to the company

The Manager(s)

The Manager is empowered by law to manage and represent
the Company before third parties. The Manager is appointed by
the General Meeting of the Shareholders to represent the
Company. If more than one Manager is appointed, the Managers
shall manage and represent the company individually. unless
the Articles of Association provide otherwise.





Acquisition of real estate in
Bulgaria — buying
procedure

i. Confirmation of the ownership status of the real estate
(Real estate legal due diligence)

Before purchasing real estate, it is recommended that the buyer
verify the ownership status of the targeted real estate, including
that there is clean, valid and marketable ownership title held by
the seller.

The buyer should be fully aware as to whether there are any
registered liens and/or encumbrances over the targeted real
estate, e.g. mortgages.

If there are registered rental or lease agreements over the
targeted real estate, then the buyer shall be bound by them until
expiration of their term. No court or restitution claims should be
available.

ii. Concluding of Notary Deed for purchase and sale of
real estate

The general rule under Bulgarian law is that transactions
involving real estate — purchase, exchange, etc., should be
executed by a Notary Deed performed before a registered
notary in the region where the real estate is located. After
execution of the deed, the notary is obliged by law to register the
transaction in the Real Estate Registry in order to make the
ownership title of the acquirer defendable against third parties.

Rafael Developments

iii. Expenses related to the transfer of real estate with
Notary Deed for purchase and sale:

» 2% Purchase Tax calculated under the price of the property
stated into the Notary Deed (local tax under the Local Taxes
and Fees Act)

+ 0.1% Fee for registration in the Real Estate Register calculated
under the purchasing price

+ Notary Fee — according to the Notary Fees Tariff, but not
exceeding BGN 3000. Please see the table below:

Certified value Notary
of the deed Tax
Base Plus An Excess
Tax BGN | Perc Tax over
Up to BGN 100 15
BGN 100 to 1 000 15 1.5% 100
BGN 1 000 to 10 000 285 1% 1000
BGN 10 000 to 50 000 118.5 0.5% 10 000
BGN 50 000 to 100 000 318.5 0.2% 50 000
Over 100 000 418 0.1% 100 000

The above taxes are calculated on the value of the real estate shown in
the Notary Deed, but not less than the tax assessment of the real estate.
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Procedure for approval of
the project design and for
Issuance of Construction
Permit in Bulgaria

i. Preliminary research on the project

Prior to commencing any works, the investor may require that
preliminary research and investigation be made in order to
determine the most appropriate location and to estimate the
legal admissibility and the expedience of the project. Though not
a mandatory phase of the process, it is often necessary and
useful for the investor to obtain, in advance, data on the site
specifics, e.g. geological, seismic, hydrological, climatic and
other conditions; existing structures and networks in and
around the site; specific technical and zoning requirements
affecting the project, etc. The scope of such preliminary
research and the persons to whom it is assigned will vary
depending- on the type of project and the investor 's
requirements.

ii. Obtaining a Permission for design

The developer must, before commencing the design of the
project, obtain from the detailed respective administrative body
an excerpt from the detailed zoning plan covering the plot and
the surrounding properties (Visa, also available as PUP), which
marks the existing structures, the permitted boundaries, height,
density, intensity and any other requirements to construction on
the plot. The Permission for design (Visa) should be issued
within 7-14 days of being requested.

iii. Project Design

Project design can be prepared in three stages, each with a
different level of detail:

+ Conceptual (Ideal) Project - the draft plans are deposited
together with the Application of Regulation (to convert a piece
of a plot to residential land = PUP) in order to get the Building
Permit which allows a company or individual to sell off-plan
properties. This is the most important stage and after
receiving this permit a developer can start preparation works
and digging only

» Technical Project — after receiving the Ideal Project, draft
plans are finalised and submitted to receive the last revisions
in order to receive the Technical Project. It usually takes 2-6
months to finalise the architectural plans; the revisions are
usually interior details

+ Execution (Working) Project - upon finalising the Technical
Project, the Developer, in this phase, can start coordinating all
works within the project; construction, electrics, carpentry,
plumbing, common area and landscaping, etc.

iv. Approval of the designs and issuance of a Construction
Permit

For the purpose of acquiring approval of the designs and
issuance of a Construction Permit, the investor must present to
the competent authorities the following documents:

+ The design itself

+ The compliance evaluation report

» An approval by the fire safety authorities

* Preliminary agreements with the utility companies for
connecting to the technical infrastructure networks

The prescribed term of approval is 7 (seven) days after
submission of all required documents - or 1 (one) month, in the
event that the compliance evaluation was not made by a
consultant. The approved project designs serve as grounds for

the issuance of a Construction Permit, for which the investor
may apply simultaneously with the submission of the design for
approval.

Construction works can only be carried out after a Construction
Permit has been issued for them. Construction Permits are
issued to the investor on the basis of approved project designs
in all their phases (except for projects for which no such
approval is required). A Construction Permit can be issued on
the basis of an approved conceptual design only, provided that a
preliminary compliance evaluation thereof has been made by a
consultant. In such an event, the detailed designs of the works
(technical and/or execution) must be approved in the course of
their execution. The approved project design is an integral part
of the Construction Permit. This permit is issued for the works
in their entirety, or for parts thereof (including separate floors of
buildings), provided that they can be executed and used
separately. Changes in the project design after the issuance of
the Construction Permit are allowed only if they are not
substantial and are reflected in the “as made " documentation.

v. Completion of the construction process and issuance
of Permit for use

The completion of construction is certified by executing a
protocol (the so called “Act 15 ), which is signed by the investor,
the designer. the contractor and the supervisor. Act 15 is the
document evidencing the delivery and acceptance of the
completed works between the contractor and the investor. It
certifies that the construction works have been executed in
compliance with the approved design, the “as made drawings”
and the terms of the construction contract. Based on Act 15, the
supervisor prepares a final report on the execution of the works.
Upon inspection of the completed works and the relevant
documents, the committee issues Protocol 16 for accepting or
rejecting the works (the so called “Act 16 ). Based on this the
competent authorities issue the Permit for use.





Taxation in Bulgaria

The taxation of a local entity or a foreign entity, which constitutes
a permanent establishment is as follows:

i. Rental income

The basis of the taxable income of a company investing in
Bulgarian real estate is the gross income derived from the
property less tax-deductible, property-related expenses and
depreciation. Such expenses include repairs, maintenance,
renovation and similar costs, and interest on loans used for the
acquisition of the property.

ii. Depreciation

Land itself is not depreciable, although any immovable property
affixed thereto is, provided that it is used for the business
activities of the company and is booked as a fixed asset.

Depreciation for tax purposes is at a rate of 4% per annum, and
is usually calculated using the straight-line method. Real estate
acquired for the purpose of re-selling is considered as
“investment property ". As such, it is non-depreciable and is
subject to annual revaluation to the market value. In practice, it
is often unclear in which situations a property should be treated
as an "investment property” rather than as a fixed asset.

iii. Loss carry-forward

Tax losses can be carried forward for a five-year period. Losses
cannot be offset against profits from previous years.

iv. Capital gains

Capital gains are treated as ordinary income subject to
corporate income tax. The capital gains corporate tax rate is 10%.

v. Taxes related to transfer of ownership rights

Apart from corporate tax on the profit, no other direct taxes are

levied on the transfer of real estate property. The transfer is,
however, subject to notary and municipal fees. The notary fees
are paid on the higher of the market price or the book value of
the property at varying rates, with the maximum being BGN
3.000. In addition, 2% of the value shown in the Notary Deed of
the property is paid to the municipality in which the actual
property is situated.

vi. Local taxes and rates

The owner of a building or a plot is obliged to pay a real estate
tax. Where a building is built on a state or municipal plot, the
value of the plot will also be included in the tax base. The tax is
equal to 0.15 % of the book value of the property. Arable land is
exempt from local taxes. In addition to the real estate tax,
owners also pay waste-collection fees.

vii. Value Added Tax

Land transactions and lease of property for residential purposes
are exempt from Value Added Tax (VAT). All other real estate
transactions are subject to VAT at the uniform rate of 20%. The
buyer is entitled to a VAT refund, provided that the buyer is
registered for VAT purposes.

viii. Registration under VAT

Any person who has a taxable turnover of at least BGN 50,000
during the preceding twelve months is obliged to register for
VAT purposes by filing a standard registration form within 14
(fourteen) days after the end of the calendar month in which the
above threshold is reached. Under the VAT Act, non-registered
persons are subject to mandatory VAT registration. Voluntary
registration is possible for persons with taxable turnover in
excess of BGN 50,000 for a period no longer than the last 12
(twelve) months before the current one. Group or divisional
registration is not allowed.

ix. VAT reporting

For every tax period, the registered person shall submit a VAT
return, prepared on the basis of the ledgers of account -

Rafael Developments

purchases day books and sales day books.
x. Tax declarations

Companies must prepare and submit annual tax declarations as
well as keep accountancy books.

xi. Tax on dividends

According to the provisions of the Corporate Income Tax Act,
Bulgarian resident corporations that distribute dividends have to
withhold dividend withholding tax of 7% from the distributions to
non-resident legal entities. The tax shall be withheld by the
Bulgarian company - payer of the income - and remitted to the
state not later than the last day of the month following the month
when the decision for the distribution of dividends is taken.

xii. Withholding tax

According to the provisions of Corporate Income Tax Act, if a
legal entity receives income from interest from a source within
Bulgaria, the income shall be subject to taxation by withholding
tax, which is a final tax. The tax obligation in the form of a
withholding tax is at the rate of 10 % for 2007.

xiii. Transfer of shares

The transfer of shares from a Bulgarian company to a foreign
legal entity or foreign physical person will incur a tax obligation,
in the form of a withholding tax, at the rate of 10 % for 2007. A
more favourable tax regime is provided for EU member
countries, namely dividends payable to an EU member country
would be tax exempt (tax rate 0%). The law provides certain
conditions to be simultaneously met in order to qualify for tax
exemption.

xiv. Avoidance of double taxation

Bulgaria has concluded Treaties for avoidance of double
taxation with 53 (fifty three) countries.





Costs /expenses for a
dormant company

Every company, including dormant companies, is obliged to
prepare an annual tax report for its business activities and
submit it to the local tax offices. These companies are still
subject to control and inspection by the local tax officers. The
expenses for a dormant company amount to approximately
EURO 550 per annum.
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Awadikaoieg ayopdg yia tnv anéKtnon
OlKalwMdTwy WOLoKINciag eni akvATwY
otn BouAyapia

To @uAAGdLo autd €xel oxedlaotel yia va
BonBrioel Toug enevOUTEG va Katavonoouv
TIG VOUIKEG analTNOELG, TOUG KAVOVIOHOUG
Kat 1t dtadikaoieg yia tnv ayopd akivAtwy
otn BouAyapia. EninpdoBeta, 1o @uAAGdLo
unoypaupidel NAnpo@opieq yla TNV KINPATKA
avantuén Kat @opoAoyia.

H Rafael Developments Ba xapei dlaitepa
va napdoxet ennpoaBetn kaBodrynan Kat
OUMBoUAgUTIKA apwyn avd ndoa oTypn yla
onotadAnote NTtuxn nou agpopd enévouacn
otn BouAyapia.






Aladlkaoieg ayopdc yLa tnv anoktnon
OLKALWMATWY LOLOKTNOLAC Ml aKVNTWVY
otn BouAyapia






NopoBetiké nAaiolo

[evika Xapaktnplotika
NG ayopdc dIKalwPATWY
IOloKTnaoiac ent akvATwy
and aA\odand @uolka
npéowna kat aANodaneg
gtalpeleg

To vopoBetikd nAaiolo nou oxetidetal pe tnv ayopd dikalwpdtwy
dloktnoiag eni akwntwv oth Boulyapia anoteAsitat and to
Yuvtaypa tng Anpokpatiag tng BouAyapiag, tov Kwdika AoTIKNAG
Awkovopiag, tov [epl Avdntuéng Xwpou Nopo, tov [lepi
|6toktnaiag Ndpo, tov Mepi AModanwv MoAttwv Népo, tov lMepl
KAnpovoptkig Atadoxng Nopo, KA.

YUpowva pe 10 Aotiké Aikato tng Boulyapiag, €va aAhodand
QUOLKS Npéowno A pa aAodann etalpeia pnopel va Katéxel tnv
dloktnola evég Kiplou KaBwg Kat neploplopéva eunpdyuata
dwkawpata otn Boulyapia, aAAG Oe pmopel va Katéxel tnv
dloktnola yng. Xtnv nep{ntwon énou €vag aAhodandg n pla
aAodann etalpeia KAnpovouAcel yn wg kAnpoddtnua cUp@wva
pe tov BouAyapikd [Mepl KAnpovopikig Awadoxng Nopo, to
aAodané @uaokd npdowno npénet va petafiBdoet tnv Wdloktnoia
G yng o €va BoUAyapo noAitn 1o apydtepo 3 xpdvia agou
kKAnpovopnaoel 10 KAnpoddtnpa.

Rafael Developments

la 10 Adyo autd, o eUKOASTEPOG TPdMNOG yia €va aAhodand va yivel
kdtoxo¢ yng otn Boulyapia eivat va Opuoel pia etalpeia
oUpwva pe TG 0latdéelg tou Boulyapikou Mepi Epnopiou Népo.
Mw Boulyapikn Etaipela pnopel va eivat  dloktitpla
onotloudnnote {doug yng.
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xuotaon etapeiag
otn BouAyapia

Ytn Boulyapia, ot aModanég etalpeieq pnopolv dueca va
ayopdoouv €va KT{plo, unootatiké vidg evog Kipiou kaBwg Kat
neploplopéva epnpdypata dikatwpata (n.x. éva dikaiwpa ktiong,
dwaiwpa xprong). Eppéowe, aModanég etalpeieq pnopoulv va
ayopdoouv onotodnnote €{dog akivAatou, nepthapfavopévng yng,
eyypdpovtag pla Boulyapikn etatpeia va evepyel wg anodéxtpla.
Mua t€towa etalpeia pnopel va avikel 100% oe €éva alodand
€NEVOUTA.

Ta €idn gpnopkav etalpeldv npoPAénovial ektevwg otov Mepl
Epnoplou Népo kat o enevoutiq pnopel va emA€getl pévo and
autA tn Alota. Luykekplpéva, 1a €(0n Unoplkwv etalpelwy eivat:

* OpoppuBun etapeia (SD)

+ Etepdppubun etaipeia (KD)

+ Etawpeia neploplopévng euBuvng dta petoxwv (KDA)

» Etapeia neproplopévng euBuvng (O0D) n etatpeia
nepLopLopévng euBuvng povadikoy Wooktritn (EOOD)

* Yuppetoxikn etalpeia (AD) A ouppEeTOXIKN €Tatpeia povadikou
dtoktritn (EAD)

YOupwva pe 10 BouAyapiké Noépo, ol epnoplkég etalpeieg
ouotAvovtal JEow eyypagng oto Kevipikd Epnopikd Mntpwo. H
owadikaoia eyypagng ouvnBwg Oapkel 2 (Buo) wg 3 (TpeLg)
€B0oNAdeg petd NV nuepopnvia unofoAng Twv anartoUpevwy
eyypdowv.

H Etawpeia Meplopiopévng EuBivng (OOD) eivat n nio
ouvnBlopévn VopLKA pop@n Aettoupyiag yla plKpopeoaieg
ENXELPNOELG 0Tn BouAyapia.

To €idog opydvwong etalpe{ag nou xpnatyonoleitat mo ouxvd
and toug enevdutég eival n Etawpeia MNeploplopévng EuBivng
(O0D) Adyw Ttwv EAAXIOTWV KEPAAALOKWV anattnoewy, v
anAdTnTa Tou OUCTAPATOG €TALPIKAG OlaKUBEPVNONG Kal Twv
€AXLOTOMNOINPEVWY OLOIKNTIKWY dLadikaoldv Aettoupyiag ng.
Qotdoo, undpxouv anattoUdeveg and TO0 VOHO EVIOXUUEVEG
nAeloPneieg, 1 opopwvia otn petaBifaon petoxwv, anodoxn
VEWV PETOXWV Kat avgnon r peiwon ke@ahaiou nou pnopel va
neplopioouv tnv eueAi&ia Tng Acttoupyiag Tng etaipeiag.

i. Métoxol o€ pua Eraipeia Mepropiopévng EuBUvng (O0D)

Auo A neploodtepol petoxol, A pévo €vag otnv Nepintwon pLag
etalpeiag neploptopévng €uBuivng povadikoU WioktAtn (EOOD)
prnopoUv va WpUoouv pla €tapela neploptopévng euBuvng n
avtiotolxa o etalpeia neploplopévng €uBuivng povadikou
LOLOKTATN.

Ot pétoxot o€ pta 00D pnopei va eivat BoUAyapot i aAAodanol
noAlteq 1 VOUIKEG ovidtnteG. To €AAXLOTO MEPLEXOUEVO TOU
Kataotatikol npofAénetal otov Mepi Epynopiou Népo.

ii. Metoxiké ke@dAato piag Etapeiag MNeplopiopévng
EuBUvng (O0D)

To eAdxiot0 anattoUPevVo KEPAAALO yla pia eTalpeia NEPLOPLOPEVNG
euBuvng eivar BGN 5.000 (2.564 EYPQ). Mpénet va dlapeitat o
petoxég a&iag 1o Aydtepo 10 BGN, dnwg n dnota upnAdtepn agia
npénet va dlapeitat dta 10. Ot petoxég dev uAonotouvtal Kat dev
elvat eynopevoa epyaleia. Mnopolv va petapiBactodv Kat va
kAnpovounBolv. H petafifaon petal  twv  pETOXWV
npaypatonoteitat eAeUBepa, xwplg neploptopd. H petaBifaon
petoxwv oe tpita npdowna anawel Whglopa tng Mevikng
Yuvéleuong twv Metéxwv. Mpokelpévou va eyypagel oto Kevipikd
Epnopiké Mntpwo, TouAdxtotov o 70% Tou ke@aAaiou Tng etalpeiag
npénet va €xel kataBAnBel nAnpwg. H katafoAr tou evanopévoviog
pé€poug pnopel va avaBAnBel oto péMov aMd 6xt apydtepa and 2
(duo) xpdvia and v nUepopunvia eyypagng tng tatpeiag.

iii. AtedBuvon piag Etaipeiag MNepropiopévng EuBivng (00D)
Ot popeig etalptkig dtakuBEpvnong oe pta 00D eivat:

H leviki uvéleuon twv Metdxwv

Znpeiwon: Xnv nepintwon piag EOOD, o povadikég WBLloktAtng
Tou ke@ahaiou aokel 1¢ e§ouaieg ng MevikiAg Luvéleuong Twv
Metdxwv Kat dleuBuvel Kat avinpoownevel TNV eTalpeia evaniov
Tpltwv HEPWV, €KTOG £dv Oloplotel petd évag BleuBuvTAg.

H MevikA LuvéAeuon naipvel ano@doelg OXETKA Ye:

1) Tnv aMayn i1 npooBrikn oto Kataotatikd
2) Tnv anodoxn i ekd{wgn evdg Petéxou
3) Tn av&non r peiwon tou eyyeypapuévou Ke@aAaiou
4) To dloplopd dleuBuvtn
5) To dvolypa unokataoTNUATwy Kat Tn GUMPETOXA
o€ GA\eg etalpeieq
6) Tnv €yepon aywyrig evavtiov tou dleuBuvtn
7) Tnv napoxn oOVOPLKNAG oTAPIENG otnv etalpeia

0 AteuBuvtig / Ot AteuBuvtég

0 AieuBuvtrig e€ouatodoteitat and 1o vOpo va OleuBuvel Kat va
avinpoownevel v etalpeia évavit pltwv pepwv. O AleuBuvtig
dlopicetat and tn Mevikn Zuvéleuon Twv Metdxwv va aviinpoowneUel
v Etaipeia. Av doplotel népav tou evdg AteuBuvtn, ot AleuBuvtég
Ba dleuBuvouv kat Ba avinpoowneUouv TNV etalpeia EexwpLotd,
€KTG av 10 Kataotatikd npoPAEneL dlagopeTikd.





Andéktnon akWvATwY oTn
BouAyapia - dtadikaoia

ayopdg

i. EmBePaiwon tou KaBeoTtwtog 110KTNOIAG TWV AKWVATWY
(Noptkn d€ouca entpéAela Twv akVATwWY)

[pwv Tnv ayopd akwvhAtwy, cuviotdtal 0 ayopactng va eAEYEEL 10
KaBeotdg  OloKTNO{aGg  TOU  OTOXEUOHEVOU  OKLVATOU,
nep\appavopévou tou yeyovotog OtL Undpxel 0a@ng, EYKUpPoG
Kat egnopelolpog Tthog WOLoKTNGaG Nou KATEXEL 0 NWANTAG.

0 ayopaotig Ba npénel va eivat andAutog yvwotng Ing Unapgng
onolwvVONMOTE €YYEYPAHMEVWY OIKAWHATWY €N{OXEONG Kal/n
enBapuvoewy ni TOU GTOXEUGPEVOU OKLVATOU, M.X. UNOBAKEG.
Av undpxouv eyyeypappEveg oup@wvieg evolkiaong A
ekpioBwaong eni Tou gtoxeudpevou akvitou, T0TE 0 ayopaotig Ba
deopeveTal and autég PEXPL TNV EKNVON TG SLAPKELAG Toug. Ae
Ba npénet va undpxouv OIKACTIKEG a&lWoelg N a&loelg
anokatdotaong.

ii. X0vayn XupBoAaoypagkig Mpd&ng yia tnv ayopd Kat
N®WANGN AKIVATWV

0 vevikég kavévag oUp@wva Pe 10 BouAyapikd vépo eival 6t ot
ouvaAlayég nou neptAapBdvouv akivnta - ayopd, aviaAAayn kAm,
Ba npénel va ekteholviat oe popen ZupBoAatoypa@ikig Mpd&ng
nou ekteAeltal evinov eyyeypappévou oupBoiatoypdgou otnv
neploxn énou Bpioketal 1o akivnto. Metd tnv ektéAeon tng Npagng,
0 oupBoAatoypdgog unoxpeoUtal and 1o vOpo va eyypddel
ouvaAayn 1o Mntpwo AKWVATWY NPOKELMEVOU VA KATAOTACEL TOV
t{tho dloktnoiag unepacmnoTéo Evavil TPTWV HEPWV.
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iii. Aandveg nou oxetiCovtat ye n petaBifaocn akwvitwy
pe ZuppoAatoypapikni Mpd&n yia ayopd kat nwAnon

* 2% ®dpog petafifaong akivning neplouaiag nou unoAoyidetat
oUP@wva Pe TNV TP TG WLoKtnolag nou avagépetal otn
YupBoAatoypagiki Mpd&n (tonikdg wépog oUpYwva Pe TovV
Mepl Tonkwv ®dpwv Kat Tehwv Nopo).

+ 0,1% Télog eyypapng ato Mntpwo AkvAtwy nou unoAoyietat
oUM@WVa JE TNV TLUA ayopdg

* YupBoAaloypa@ikd TéAog - cUp@wva Pe 10 AaopoAdyLo
YupBohiatoypa@ikwv TeAwv, aAAG éxt unepBaivov ta 3000 BGN.

* 0 ®dpog petafifaong akivning neplouaiag ynopei va
kupaivetal otg ddgopeg Neploxeg, elvat otnv dikatodooia
ToU avtiotolxou ARpoU TNG NEPLOXNG va oploet To péyeBog
TOU TontkoU @dépou.

Mapakad deite Tov Mo Katw nivaka:

[Motonowinpévn > upBoAatoypa-
a&ia tng npa&ng K6 TEAOG
YtaBepn Tehog [MAedvaopua
Bdon BGN Plus Perc| dvw tou
Méxpt BGN 100 15
BGN 100 wg 1000 15 1.5% 100
BGN 1000 wg 10 000 285 1.0% 1000
BGN 10 000 wg 50 000 118.5 0.5% 10 000
BGN 50 000 wg 100 000 318.5 0.2% 50 000
Mévw and 100 000 418 0.1% 100 000

Ta napandvw téAn unoloyifoviat Bdon tng a&lag Tou akwAtou nou
epgaivetat otn TupPoAatoypa@ikn Mpd&n, aAAd éxt Aydtepo and ot n
(POPOAOYIKA EKTIUNGN TOU OKLVATOU.
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H @opoloyia plag tonikAg ovidtntag A plag aArodannig
ovtdTnTag, n onoia anoteAel pla péviun eykatdotacn eival wg
akoAoUBwG:

i. Elg68npa evolkiaong

H Bdon tou popoAoyntéou €L00OAPATOG pLag etalpeiag nou enevauel
og BouAyapkd akivnta €ival 10 PEKTO £106dnpa Nou anoppeeL and
Vv 1BLoKTINo{a NANV Twv QOPOAOYLIKA anaAAACOOUEVWY OXETIKWY HE
v loktnola danavwyv Kat tnv andofeon. Tétoleg dandveg
nephapBdvouv endlopBroels, cuvtripnaon, avakaivion Kat napépola
€€00a, Kal oko eni Twv daveiwv mou xpnolonoouvial ya v
e€ayopd tng neplouaiag.

ii. Anéofeon

H yn ané pévn tng dev elvat anoofectéa, wotéoo onotadnnote
akivntn OloKINGla Nou cuvdEeTal e auTny, €ival, VOOUHEVOU OTL
XPNOLUOMNOLELTaL yla ENXELPNHATIKEG OpacTNPLOTNTEG TNG ETalpeiag

Kat elval Kataxwpnpevn we nNdylo oTolxelo Tou evepynTikou.

H andéoBeon yia @opoloyikolcg okonolg Kupaivetal o€ Nocootd

4% ewmnolwg, kat ouvnBwg unoloyiletal xpnotponolviag
p€Bodo otaBepri¢ andofeong. Ta akivnta nou e&ayopddovtal yia
okonouUg petanwAnong Bewpoulvtat «dloktnaia enévouong». Qg
€K TOUTOU, elval pn-anoofectéa kat undkeltal o€ €Tnold
enavektipnon otnv ayopaia agia. Eni tou npaktéou, eival ouxvd
aca@éG oe MOLEG MEPLNTWOEL Mia Bloktnola Ba npénel va
Tuyxdvel xelplopol wg  «dloktnola engvduong» avil wg ndylo
oToLXelo TOoU evepyNTLKOU.

iii. Metag@opd Znpidv nponyoUpEVWY XpAGEWV ané
1a KEPON TNG TPEXOUCAG Kal TWV ENGHEVWYV Yla
@opoloylKA eAdppuvan

OL @opoAoyIKEG anwAeleg pnopoulv va peta@epBolv yia pla
nepiodo névie etwv. Ot anwAeleg 6 Pnopouv va avilotadbuLotoly
€vavil KEpOWV NPoNyoUHEVWY ETWV.

iv. Kepahalouxikd képdn
Ta kealaouxikd képdn avryetwnidoviat weg cuvnBLoUEVO £L06BNKUA Nou

unoKewat oto @GP0 KaBapwv KePAWV VOHIKWY Npoownwy. O €Tapkdg
(POPONOYIKAG CUVTIEAETTAG TWV KEQPAATIOUXIKWY KepdWV eivar 10%.





v. ®épol nou cuvdéovtal pe n petapifacn
dkawwpdtwy Wloktnoiag

Ektég and tov etalpikd @dpo eni Twv KePOWV, Kavévag GAAOG
dueoog @dpog dev enBdMetat eni tng petaBiBaocng tng dloktnaiag
akwvitwv. H petaBiBaon, wotéoo, undkettal o oupBoAatoypa@ikd
Kat dnpoTikd T€An. Ta cupBoAatoypa@ikd t€An kataBdAlovial otnv
uPnAdtepn A TG ayopdg i NG AoyloTkig a&fag tng oloktnaiag
o€ Kupawopeva nooootd, 1o Yéyloto Twv onoiwv eivat 3.000 BGN.
EnnpdaoBeta, 10 2% tng a&iag nou epgaivetat otn XupBoAaloypa@iki
Mpd&&n tng Wloktnoiag katafdMetat oto drijo atov onoio Bpioketat
N Npaydatkn WBloktaoia.

vi. Tonwko( pdpot kKat nocootd

0 18loktATNG evdg KTpiou i evog olKonéDOU ival UNOXPEWUEVOG va
kataBdMel €va @dpo akwvritou. Onou xtidetal €va Kriplo oe €va
aoTké n dNPOTIKG okonedo, n a&ia tou oikonédou Ba nepthapBdvetat
eniong otn @oporoykn Bdon. O @dpog tooutat pe 1o 0.15% Tng
MoylotkAg aiag tng Wioktnaiag. H apdon yn anaAdooetat and
TOUG TonkoUg @dpouc. EmnpdoBeta npog 10 @dépo akwvAtou, ol
WOloktriteG KataBdAAouv eniong TEAN anokopdrg anoBARTwy.

vii. ®épog MNpootBépevng Agiag

Ot ouvaAhay€g aypotlkiAg yng Kat n ekpioBwon Wloktnoiag yla
okonoUg Katolk{ag anaAAdooovtal and 1o ®dpo MpootBepevng
A&lag (DI1.A). ‘OAeg ot unéAolneg GUVAANAYEG OKLVATWY UMOKELVTAL
oto ®..A. oto otaBepd nocoatd tou 20%. O ayopaotig dikatoutat
enotpopn OIM.A., vooupévou dtL 0 ayopactig eivat eyyeypappévog
yta okonoug O.MMA.

viii. Eyypagni cUpgwva pe 1o O.I.A.

Onotodnnote npécwno 1o onoio €xel @opoAoyntéo KUKAO
epyactv touldxitotov 50.000 BGN katd tn Oudpkela twv
nponyoUpevwy O0wWOEKa HNV@V unoxpeoltal va eyypagel yla
okonolUg ®.J1.A. unoBdAlovtag pila tunonotnpévn aftnon
eyypapng evidg 14 (dekateoodpwv) NPEPWV HETA 10 TEAOG TOU
nuepoAoylakoU prva otov onoio €QTa0E TO0 AvVWIEPO O6pLo.

Ylppwva pe tov Mepl OM.A. Nopo, un-gyyeypappéva npdéowna
undkewtal o unoxpewtkn eyypagn G.NM.A.

ix. Avagopd ®.MN.A.

l"a kdBe poporoyikn nepiodo - pnviaia, 1o eyyeypappévo Npéowno
Ba unoBdiet pa dnAwon O.A., nou €xet npoetolpactel Bdon twv
KaBoAKWV AoyloTk@v BBAwyY - BBAwv ayopwv Kat AoyLoTIK@WY
BB wv nwAnoewv.

X. DopoloylkéG dnAWaELG

Ol etalpeieg npénet va npoetolpdlouy Kat va unoBdAAouv eTACLEG
(POPOAOYLIKEG ONAWOELG KABWG Kat va tnpouv Aoytotikd BLpAla.

xi. ®épol eni peplopdiwv

Yippwva pe T datdelg tou Mepi ®épou KaBapwv Kepdwv
Nopwkav Mpoownwv Ndpou, ot Bouhyaplkég TonikeG etalpeieg
nou Olavépouv  pepiopata  npénel  va  napakpatolv
napakpatoUuevo @6po peplopatog tng Td&ng tou 5% and tg
OlaVOPEG 0€ PN TONKEG VOMIKEG ovidinteg. O @dpog Ba
napakpateitat and tn BoulyapikA etalpeia - nAnpwtd tou
€L00dnyatog - kat Ba epfddetal oto Kpdtog 10 apydTEPO TNV
teAevtaia npépa tou priva Petd to pAva nou Aapfdvetat n
andgacn yla T davopn twv peplopdtwy. lNpovoeitat éva nio
€UVOIKG @OpoAOYIKG KaBeotdG yla xwpeg-péAn tng E.E.,
Wlaitepa ta kataBAntéa pepiopata oe pua xwpa-pérog tng E.E.
Ba anaMdooovtal tou @épou (popoloyikdg ouvieAeotig 0%) O
vOHOG Npovoel va tnpolvial 0pLopEVEG OUVBAKEG NPOKELUEVOU va
dkatoUtat KAnolog popoAoylkn anaAiayn.

xii. MapakpatoUpevog @épog

Yippwva pe T datdelg tou Mepi ®épou KaBapwyv Kepdwv
Nopkwv Mpoownwy, av pLa vopikn ovidtnta AdBet elo6dnpa and
k0 and pa nnyn evidg g Boulyapiag, 1o €108dnpa Ba
undkettat oe @opoloyia PEOw NG napakpdtnong @dépou, mnou
elvat teAkog @opog. H @opoloylkh unoxpéwon und popen
napakpatoUuevou @dpou eival o€ nooootd 10% yia 1o 2008, ektég
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€dv n L0pBaon Anoguyrig AtnAng ®opoAoyiag npoBAEnet kAt no
€uvoikd). Yndpxouv kdnoleg diadikacieg yia tnv aitnon
e€aipeong oupgwva pe 1ig Claims of benefits twv Xuppdocwv yia
v Anoguyn AtnAig ®opoAdynong ota nAaiola plag XuvBrikng
yla v Anoguyn AinAng ®opoAdynong (6nwg n e&aipeon and
napakpdtnon @6pou €1000APATOG N PElWON TWV POPOAOYIKWY
OUVIEAEOTW)V) UNOKelvtal o€ €kdoon uiag andgaong yia
anaAayn and g BouAyapikeég popoAoyIKESG apXEG.

xiii. MetaBiBaon petoxwv

H petaBiBaon petoxwv and BoulyapikhA etalpeia oe pia
aModanni voplkn ovtdtnta f aAhodand @uolkd npéowno Ba
€NOUPEL POPOAOYIKNA UMOXpEWON Und Hop@n Mnapakpdtnong
@6pou, og nooootd 10% yia to 2007.

xiv. Ano@uyn tng dtnARgG @opoloyiag

H BouAyapia €xel ouvdel ZuvBnkeg yla tnv ano@uyn tng StnAAG
@opoloylag pe 63 (e€nvta TPELG) XWPEG.
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‘E€0d0a / danaveg puag
avevepyoug etatpeiag

H k@B etapeia, oupnepAauBavoUEVWV TwV OVEVEPYWV ETALPELWV,
unoxpeoUTal va NPOosToHdoEL Yl €TAcLa @opoAoyiki €kBean yla
LG EMNXELPNPATIKEG TNG OpAoTNPLOTNTEG Kal va TNV UNOBAANEL 0TI
TOMIKEG POPOAOYLIKEG apXEG. AUTEG oL €Talpeleq akopn unodkewvtal
otov €Aeyxo Kal TNV €nBepPNON TWV TOMIKWV (QOPOAOYLKWOV

apxwv. Ot dandveg ywa pla avevepyn etalpela avépxovial o€
nepinou 550 EYPQ 10 xpdvo.
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Rafael Developments Ltd
MégMog tou opidou Rafael Group, Bulgaria

BouAyapia:

Elena Business Center, Saedinenie 5

Bourgas, Bulgaria

T.: +359 56 / 500 000, +359 56 / 821 542
+359 56 / 820 830

®.:+359 56 / 844 759

Konpog - Aepeadg:

Newq. Aeovtiou A 187 & Mwvia BaAawpitn
Tsacon Kwprt, 40G 6po@og

T.K. 56414, 3020 Aepeadg, Kunpog

T.: +357 25 735909, ®.: +357 25 735910

Kuinpog - Aeukwoaia:

New. ABaldooag 62, 206 6powog
olay. 22, 2012 LtpéBoAog
Neukwolia, Kinpog

T.: +357 22 660444

®.:+357 22 660522

www.rafael-developments.com
info@rafael-group.com
cyprus@rafael-group.com






